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•  Single-family median sales 
price rose year over year 
for the second time in three 
quarters

•  Condo price trend indicators 
fell as the number of sales 
expanded
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Report
Q1-2020 Coral Gables Sales

Prepared by Miller Samuel Real Estate Appraisers & Consultants

Coral Gables Single Family Matrix Q1-2020 %∆ (qtr) Q4-2019 %∆ (yr) Q1-2019

Average Sales Price $1,219,526 -7.1% $1,312,302 -18.8% $1,502,012

Average Price Per Sq Ft $452 -3.0% $466 -15.2% $533

Median Sales Price $975,000 9.5% $890,500 12.1% $870,000

Number of Sales (Closed) 95 -18.1% 116 17.3% 81

Days on Market (From Last List Date) 121 -11.7% 137 33.0% 91

Listing Discount (From Last List Price) 7.4% 8.7% 8.2%

Listing Inventory (Active) 381 -1.6% 387 -12.8% 437

Months of Supply 12.0 20.0% 10.0 -25.9% 16.2

Average Square Feet (Closed) 2,746 -2.1% 2,806 -5.0% 2,890

Coral Gables Condo Matrix Q1-2020 %∆ (qtr) Q4-2019 %∆ (yr) Q1-2019

Average Sales Price $555,631 5.9% $524,726 -7.1% $598,303

Average Price Per Sq Ft $372 9.1% $341 -4.9% $391

Median Sales Price $375,000 -12.8% $430,000 -5.1% $395,000

Number of Sales (Closed) 65 6.6% 61 3.2% 63

Days on Market (From Last List Date) 137 0.7% 136 11.4% 123

Listing Discount (From Last List Price) 5.5% 6.3% 4.6%

Listing Inventory (Active) 210 -10.3% 234 -16.0% 250

Months of Supply 9.7 -15.7% 11.5 -18.5% 11.9

Average Square Feet (Closed) 1,499 -3.3% 1,550 5.5% 1,421
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The Elliman Report • Quarterly Survey of Coral Gables Residential SalesQ1-2020 elliman.com/marketreports

Questions or comments? Email report author  
Jonathan Miller at jmiller@millersamuel.com  
Methodology: millersamuel.com/research-reports/methodology

Douglas Elliman Real Estate
1515 Sunset Drive, Suite 10
Coral Gables, FL 33143
305.695.6060 | elliman.com

Miller Samuel Real Estate Appraisers & Consultants
21 West 38th Street, New York, NY 10018
212.768.8100 • millersamuel.com

© 2020 DOUGLAS ELLIMAN REAL ESTATE AND MILLER SAMUEL REAL ESTATE APPRAISERS & CONSULTANTS. ALL WORLDWIDE RIGHTS RESERVED. ALL MATERIAL PRESENTED HEREIN IS INTENDED FOR INFORMATION PURPOSES ONLY. WHILE, THIS INFORMATION IS BELIEVED TO BE 
CORRECT, IT IS REPRESENTED SUBJECT TO ERRORS, OMISSIONS, CHANGES OR WITHDRAWAL WITHOUT NOTICE. ALL PROPERTY INFORMATION, INCLUDING, BUT NOT LIMITED TO SQUARE FOOTAGE, ROOM COUNT, NUMBER OF BEDROOMS AND THE SCHOOL DISTRICT IN PROPERTY 
LISTINGS SHOULD BE VERIFIED BY YOUR OWN ATTORNEY, ARCHITECT OR ZONING EXPERT. IF YOUR PROPERTY IS CURRENTLY LISTED WITH ANOTHER REAL ESTATE BROKER, PLEASE DISREGARD THIS OFFER. IT IS NOT OUR INTENTION TO SOLICIT THE OFFERINGS OF OTHER REAL 
ESTATE BROKERS. WE COOPERATE WITH THEM FULLY. EQUAL HOUSING OPPORTUNITY. 

Luxury Single Family Matrix Q3–2019 %∆ (qtr) Q2–2019 %∆ (yr) Q3–2018

Average Sales Price $3,017,750 -29.1% $4,254,404 -47.2% $5,719,111

Average Price per Sq Ft $668 -0.9% $674 -24.1% $880

Median Sales Price $2,775,000 -22.2% $3,566,425 -50.9% $5,650,000

Number of Sales (Closed) 10 -16.7% 12 11.1% 9

Days on Market (From Last List Date) 188 -38.6% 306 3.3% 182

Listing Discount (From Last List Price) 9.5% 10.6% 10.5%

Listing Inventory (active) 124 11.7% 111 -45.4% 227

Months of Supply 37.2 33.8% 27.8 -50.9% 75.7

Entry Price Threshold $2,350,000 -13.0% $2,700,000 -24.2% $3,100,000

Average Square Feet (Closed) 4,520 -30.1% 6,463 -30.5% 6,503

Luxury Condo Matrix Q3–2019 %∆ (qtr) Q2–2019 %∆ (yr) Q3–2018

Average Sales Price $1,467,857 11.0% $1,322,500 -28.0% $2,038,929

Average Price per Sq Ft $518 27.9% $405 -1.1% $524

Median Sales Price $1,425,000 25.3% $1,137,500 -32.8% $2,120,000

Number of Sales (Closed) 7 0.0% 7 0.0% 7

Days on Market (From Last List Date) 210 -7.5% 227 16.0% 181

Listing Discount (From Last List Price) 7.2% 9.3% 1.3%

Listing Inventory 50 2.0% 49 -18.0% 61

Months of Supply 7.1 1.4% 7.0 -18.4% 8.7

Entry Price Threshold $1,175,000 27.0% $925,000 -12.6% $1,345,000

Average Square Feet (Closed) 2,834 -13.2% 3,265 -23.2% 3,688

Luxury Single Family
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By Sales Share Coral Gables

Finance Current 
Quarter

Prior Year 
 Quarter

Single Family Cash 36.8% 35.3%

Single Family Mortgage 63.2% 64.7%

Condo Cash 58.5% 54.1%

Condo Mortgage 41.5% 45.9%

Over/Under Last List Current 
Quarter

Prior Year 
 Quarter

Single Family Over 1.1% 1.7%

Single Family At 2.1% 3.4%

Single Family Under 96.8% 94.8%

Condo Over 0.0% 0.0%

Condo At 12.3% 13.1%

Condo Under 87.7% 86.9%

Price Current 
Quarter

Prior Year 
 Quarter

Single Family Under $1M 52.6% 61.2%

Single Family $1M – $2M 34.7% 21.6%

Single Family Over $2M 12.6% 17.2%

Condo Under  $1M 81.5% 91.8%

Condo $1M – $2M 18.5% 8.2%

Condo Over $2M 0.0% 0.0%

Luxury Condo

Final two weeks of March 2020 • While the 
number of sales rose year over year for both 
property types, it did not reflect the market 
conditions of the final two weeks of the quarter. 
Real estate market participants became fully 
aware of the Coronavirus global pandemic after 
two significant rate cuts by the Federal Reserve 
and the state stay-at-home orders. As a result, 
the final two weeks of the quarter saw limited 

This sub-category is the analysis of the top ten percent of all condo sales in  
Coral Gables. The data is also contained within the other markets presented.

This sub-category is the analysis of the top ten percent of all single-family sales  
in Coral Gables.  The data is also contained within the other markets presented.

activity. The most important metric from mid-
March and on has been the declining trend 
in listing inventory since year-end. Luxury 
listing inventory declined year over year by 
45.4% for single-family properties and by 
18% for condos as would-be sellers pulled 
back temporarily. New Year 2020 through 
mid-March 2020 • Single-family sales jumped 
17.3% to 95, and condo sales rose 3.2% to 65, 

respectively, from the same period last year. 
The decline in luxury price trend indicators 
was skewed by the drop in average sales 
size. The average square footage of luxury 
single-family sale fell 30.5% to 4,520, and the 
average square footage of a luxury condo 
sale declined 23.2% to 2,834, respectively, 
from the year-ago quarter.


